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By what must be considered an unfortunate coincidence, 
the managers of three important associations of insurance 
men have selected the same week in September next in which 
to hold their respective annual conventions. The National 
Association of Local Fire Insurance Agents will meet at 
Put-in-Bay, Ohio, September 9, 10 and 11; the National As- 
sociation of Life Underwriters has selected September 11, 12 
and 13 to convene at Portland, Me., while it is understood 
that the National Convention of Insurance Commissioners 
will foregather at Buffalo September 10 and 11. While the 
three associations do not actually conflict in their objects, yet 
there are quite a number of insurance men who are in the 
habit of attending at least two of them, and the fact that all 
three occur in one week will render it impossible for them to 
be as fully reported in the insurance journals as is customary. 

Later—The National Convention of Insurance Commis- 
sioners will meet during the last week of September. 





ATTENTION has of late been directed to the question of life 
insurance companies advertising a large surplus without, at 
the same time, specifying what portion thereof is held on ac- 
count of policies issued on tontine or deferred dividend plans. 
It would seem that a company could best fortify itself in the 
cyes of the public by showing as distinct a division of its sur- 
plus as it does of its assets and liabilities, and this too without 
having unapportioned surplus on deferred-dividend policies 
accounted as a liability. When it comes to filing annual state- 
ments with the insurance departments, however, some effort 
should be made to secure uniformity of statement in order 
that the relative standing and progress of each company can 
be readily seen. The National Convention of Insurance Com- 
missioners as far back as 1871 adopted a blank designed to be 
used by all departments, thus maintaining a uniformity of 
statement in the various department reports. In 1895 the 
blank was amended and revised in many particulars, and is 
now supposed to be the one used by the insurance departments 
represented in the National Convention. As a matter of fact, 
however, the various departments modify and change the re- 
quirements of the blank according to the whims of the Com- 
missioner, and. some even accept statements from the com- 
panies which do not agree even with their own requirements. 
In his latest annual report Commissioner Cutting of Massa- 
chusetts makes a strong plea for uniformity of statements 
and insists that in his department at least the requirentents of 
the blank will be insisted upon until the blank is officially 
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changed. Such action insures uniformity of treatment for 
the statements of the various companies and will unquestion- 
ably meet with their approval. The companies are to be com- 
mended for their endeavors to enlighten the public as to the 
true division of the several items making up their statements 
and for the elimination of padding, but the Insurance Com- 
missioners have a right to demand compliance with the official 
blank and thus insure uniform official statements from all 
companies. 





SIxTY-NINE old-line, or legal reserve, life insurance com- 
panies of the United States report for the year 1g00 new ordi- 
nary business written amounting to $1,407,609,490, represent- 
ing 729,364 policies. As compared with the previous year 
these figures show an increase of 79,531 policies for $83,568,- 
164. The actual volume of new business issued, exclusive of 
revivals, dividend additions and changes, is represented as 
701,085 policies for $1,348,382,656. Deduct from this the not- 
taken business, numbering 54,865 policies for $127,344,053, 
and the actual new and paid-for issues are shown to amount 
to 646,220 policies for $1,221,038,603, as compared with 567,- 
590 policies for $1,116,613,747 issued and paid for in 1899. 
The policies revived last year numbered 15,801 for $27,458,- 
798; change and increase affected the total to the extent of 
12,478 policies for $25,232,938, while new dividend additions 
amounted to $6,535,098. Twenty-two of the companies 
showed a decrease in amount of new business written in 1900, 
as compared with 1899. The average amount of the new poli- 
cies issued last year was but $1930, a still further decrease be- 
ing recorded from preceding years, the average new policy in 
1899 being $2038; in 1898, $2094; in 1897, $2127, and in 1896, 
$2244. Eighteen companies transacting industrial insurance, 
either wholly or in part, issued last year 3,941,584 policies for 
$566,001,576, being a gain as compared with 1899 of 217,044 
in number, and $46,621,369 in amount. 





Tue old-line or legal reserve companies operating in New 
York State comprise practically all the leading companies of 
the country, and a summation of their policy transactions dur- 
ing 1900 shows that they are still making rapid progress and 
increasing their lead over all other kinds of so-called life in- 
surance organizations working in the same State. The accom- 
panying comparison shows the total transactions of life insur- 
ance companies, fraternal orders and assessment asso- 
ciations for the years 1899 and 1900. Last year the old- 
line companies added to the amount in force over fifty per 
cent of the amount written, the gain in outstanding risks once 
more surpassing by many millions the best previous record. 
The figures for fraternal orders show a heavy gain for [go0o, 
as compared with the previous year, due mainly to the admis- 
sion to the State of the largest order in the country, which re- 
ports outstanding certificates to the extent of a billion dollars 
and is issuing new certificates in excess of two hundred million 
dollars per annum. The assessment companies show some im- 
provement, so far as the figures go, over the preceding year, 
which is accounted for by the fact that one large reinsurance 
deal enters into the 1900 transactions. Summing up the life 
insurance business of the year the companies (ordinary and 
industrial), orders and associations operating in New York 
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State wrote new business amounting to $2,576,302,215 ; added 
to the amount in force $1,183,937,347, and on January I, I9oOI, 
had risks outstanding to the amount of $12,300,504,349. 


CoMPANIES REPORTING TO NEw York. 
OLD LINE COMPANIES.* 


1899. 1900. 
New business written................ $1,304,306,028 $1,356,769,653 
Increase in insurance in force........ 593,181,952 681,188,531 
Total insurance in force.............. 6,265,908,078 6,947,096,609 
FRATERNAL ORDERS. 
New business written................ $261,177,835 $593,558,323 
fIncrease in insurance in force........ 77,505,955 311,948,092 
Total insurance in force............ 2,227,153,925 3,490,761 ,627 
ASSESSMENT ASSOCIATIONS. 
New business written................ $69,004,896 $103,601,563 
tIncrease in insurance in force....... —18,236,566 25,155,420 
Total insurance in force.............. 456,446,475 463,089,175 





* Industrial insurance excluded. { Existing associations only are included. 





REINSURANCE AND POLICYHOLDERS. 


HE educational campaign inaugurated and now in prog- 
ress in the anti-compact States of lowa and Ohio is, in 
its nature, a move in the right direction. There are conditions 
existing to-day, however, asthe result of practices among some 
insurance companies—features not embraced under the cam- 
paign of education—that serve to create a wrong impression 
upontheinsuring public. Reference is had to the plan in vogue 
with some of the larger companies of reinsuring such com- 
panies as have, through reckless underwriting, reduced their 
strength so that failure is inevitable. The best underwriters 
of the country all agree, as results indicate, that the business 
for the past three years has been transacted at a loss, owing, 
in a great measure, to the gradual decline in rates. The com- 
panies forming the Western Union have decided to maintain 
rates, and rather than retain or secure business at an inade- 
quate rate, allow it to go elsewhere. This, in theory, is a 
sound and practical business proposition, and if carried out 
in all its details, will surely win. 

But, on the other hand, what are the facts, and what is and 
what has been the practice among some of the stronger com- 
panies? While they have persistently insisted upon securing 
adequate rates for business written through their legitimate 
agents, much of the desirable business is being taken by the 
cut-rate companies—the Union companies consoling them- 
selves with the thought that the weaker companies are loading 
up with a heavy liability at rates that can not prove to be 
profitable. If the rule were followed out to the proper limit, 
results would prove both gratifying and profitable to Union 
companies in the end. Instead of this being the case, when the 
persistent rate-cutting company becomes weakened by its load, 
the larger company steps in and reinsures the wreck, taking 
the business they once refused and even paying a bonus to 
secure a line of risks, a greater part of which is written at an 
inadequate rate. 

As illustrating this point, here is an actual case: A Union 
company having a policy of $10,000 on a brick office and mer- 
cantile building lost the business because they declined to 
renew their risk at a reduction of five cents from the tariff 
rate. This risk was written, however, by their own agent in 
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a non-Union company at the reduced rate, and in addition the 
agent received five per cent more commission than he would 
have been paid by the Union company. Why should the 
Union companies expect to retain the good will of agents 
under these conditions? What possible argument can a field 
man of a Union company advance in self-defense under these 
circumstances? The agents and the insuring public have been 
led to believe that one company is just as good as another, 
and the only question considered by either is how much com- 
mission and how low the rate. 

The day has passed when the business man takes into con- 
sideration the quality of the indemnity he is securing. Instead 
of seeking to prevent the rate-cutting companies from over- 
loading they should be permitted to go down with a crash, 
and the general public would then learn a lesson both effective 
and lasting. For a strong company to reinsure one that has 
been weakened by bad management and is threatened with dis- 
solution is to strengthen the conviction in the minds of prop- 
ertyowners that their indemnity will be taken care of in any 
event, and that, consequently, “one company is as good as 
another” to insure in. Where this idea prevails, the question 
of rates turns the scale in favor of the rate-cutting company. 
If, instead of reinsurance being made easy, the risks carried by 
a weak company were thrown on the market, there would be 
a lively scramble among its policyholders to get under cover 
in a strong and trustworthy company. 

As long as the present greed for premiums continues under 
prevailing conditions, just so long will the insuring public 
remain in ignorance as to the real merits of an insurance con- 
tract, and the business will be burdened with an abnormal 
expense and done at a loss to stockholders. 





SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 

The fire loss of the United States and Cana» fur the month of 
June, as compiled by The Journal of Commerce and Commercial 
Bulletin, amounted to $9,599,000, as compared with $21,281,000 and 
$6,714,850 for the corresponding months of 1900 and 1899, respect- 
ively. For the six months of 1901 the loss foots up $88,935,150, as 
against $103,298,900 in the first half of 1900, and $65,699,750 for a 
similar period of 1899. In this connection the paper above referred 
to says: 

It will be seen that the fire waste for the first half of 1900 exceeded 
the sum chargeable against the same part af 1901. This is in large 
measure attributable to the fact that the Hoboken disaster and the 
Bloomington, Ill, fire occurred in June of last year, swelling the 
total very heavily. It is clear that this drain on the country’s welfare 
should be greatly diminished. The present laws aimed at the pre- 
vention of fire by regulating construction of buildings, use of in- 
flammables, etc., would be quite sufficient were they properly en- 
forced. The average fire marshal, however, is simply a politician 
who knows and cares nothing about the subject. Thinking fire 
underwriters regret to hear of legislation for the establishing of fire 
marshals, as they realize that they are to be subjected to a special 
tax for furnishing a good salary to some one with a “pull.” Given 
intelligent, honest and industrious fire marshals in place of the 
dummies now in such berths, and the fire loss of the United States 
could be sharply cut down. 

The Underwriters Association of the Middle Department, in a cir- 
cular letter to the companies, asks that they furnish a list of their 
agents in the following centers: Burlington, Cape May, Cumber- 
land, Gloucester, and Salem, N. J. 

All efforts to secure co-operation between the Eastern Union and 
the non-union companies for a reduction of expenses have failed. A 
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proposed scale is: 10 per cent for special hazards, 15 for frame 
buildings and stocks, 20 for brick mercantiles, and 25 for preferred 
business. 


Henry E. Hess, manager of the Exchange, resumed his duties last 
week. He has been ill for several weeks with rheumatism. 


Life and Casualty Notes. 

George M. Sweney, for the past two years secretary of the Ameri- 
can Surety Company, died suddenly on Saturday last of appendicitis. 
He had been in the service of the American Surety for some twelve 
years, and was at one time chief clerk to the second assistant post- 
master general at Washington. He was a veteran of the civil war 
and was fifty-eight years of age. 


The Mutual Reserve Fund has been advised that Commissioner 
Carr of Maine has issued its license for 1901, and that official states 
that all differences have been amicably adjusted. 


CHICAGO AND THE WEST. 


The reinsurance of the Transatlantic, in addition to the retirement 
of the North German, necessarily takes the honored name of Adolph 
Loeb & Son out of the present list of general agents. The large 
local practice of the firm is, however, exceptionally valuable, and 
will undoubtedly become enlarged in connection with their recent 
cccupation of their fine new offices in the Home building. 

“Reciprocity” is taking a new and rather one-sided form under 
the present shortage in insurance facilities. Much of the best busi- 
ness is now distributed in connection with lines of a less desirable 
character, or with risks whereupon agents need “accommodation.” 

The decision of the New York court canceling the contract of 
reinsurance between the Erie and the Manhattan in respect of the 
term risks will now necessitate the cancellation and replacement 
of. quite a number of Manhattan policies heretofore supposed to be 
safe. With the Lincoln, the Traders (of New York) and the Man- 
hattan experiences to go by, the old practice of giving each customer 
a substituted policy might be revived to great advantage, assuming 
that the reinsuring company would be content to issue its policy in 
exchange, in advance of being actually paid the agreed consideration 
by the retiring company. 

While it may be legally possible for a reinsuring company to 
cancel its agreement with the company which it purported to re- 
insure, there is reason to question the fairness of such action toward 
the policyhold. s of the defunct company after the purchasing com- 
pany has “served nu .ce on the world” of its acquisition of the busi- 
ress without specifying that the reinsurance is voidable if the retiring 
cempany should for any reason default in paying its bill. It was, 
perhaps, along this line of reasoning that the Insurance Commis- 
sioner of Tennessee acted in the recent case of the Traders of New 
York after the courts had decided the legal accuracy of the position 
taken by the North British and Mercantile. The Insurance Com- 
missioner merely found a chance to do as an official what he per- 
sonally thought the situation warranted, on the ground of commer- 
cial honor—‘‘and he done it.” 

George T. Farmer and his faithful ally, John S. Van Nortwick, are 
again found in insurance combination. This time it is a Lloyds, and 
it is likely that this will help out on many surplus lines now going 
around. 

As the Hartford did not seem to come around to fill the opening 
ir. the James agency, caused by the retirement of the Lancashire, the 
astute Judge Cary of the German-American and German Alliance 
has located an agency of the German Alliance with Fred S. James 
& Co., and will thus undoubtedly acquire an extra amount of fine 
Chicago business. 

The classification committee of the Chicago Underwriters Asso- 
ciation seems to be working overtime during the warm weather. but 
steadily along the line of rate advances. Occasional anachronisms 
are observed in the way of applications by weak-kneed agents for 
“competitive relief’ on certain dwelling risks. The absolute with- 
drawal of all existing competitive rates and the repeal of all such 
permissible legislation would go a long way toward preventing the 
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pulpy agents from advertising the insignificant non-board element 
still known to exist somewhere in the community. 

Considerable new sign work may be seen along La Salle street. 
Thirteen decorate the entrance to the Calumet building, where the 
Association offices are now located, while Bliss, Waller & Co. and 
William E. Rollo & Son also make fine displays. The offices of 
Henry H. Brown & Co., H. J. Straight & Co. and Holger de Roode 
have also been handsomely redecorated. 

Our new fire chief, Musham, “receives” to-day on his yacht known 
as the fire boat Illinois, a large party of underwriters being taken 
on a river excursion, with a luncheon attachment. Among those 
who will “pour” are many genial spirits, while the tables will be done 
in white and pink (sandwiches). 


BOSTON AND VICINITY. 

A new record has been established here for fires, consequent upon 
Fourth of July celebrations. For the thirty hours elapsing between 
noon of Wednesday and midnight of the Fourth there were 112 
alarms, and men and horses were thoroughly played out. The alarms 
came in on an average of four per hour, or every fifteen minutes, and 
for the greater part of two days the clanging of the fire apparatus 
was a “continuous performance.” The actual losses, however, in 
each case were not large. 

Owing to the dangerous character of the neighborhood, the Boston 
3oard of Fire Underwriters has rerated all risks in the Albany street 
lumber district. This district is quite large, containing the larger part 
of both sides of the street as far as Massachusetts Avenue. Many of 
the risks are now written at a rate of 1% and 1% per cent, and, as the 
new rate will be 2 per cent and over, the advance will be considerable. 

Viewed from the new Charlestown bridge, the splendid work of the 
Boston fire department at the Hoosac tunnel dock was apparent to all 
observers. All the conditions were there for a great conflagration. 
The grain elevator which was threatened was a new one, which re- 
places the one burned in April, two years ago. The burned dock 
was one of six, all adjoining, and all would have been destroyed but 
for the efficient and quick work of the firemen, under Chief Cheswell. 
The loss, which was at first estimated to be $200,000, has been re- 
duced to $75,000. 

The burning of the Metropolitan Coal Company’s property at South 
Boston was a much more serious fire in the matter of loss, which it is 
thought will exceed $150,000. The companies will not be liable for 
more than $70,000, owing to the fact that the Metropolitan does not 
insure its stock of coal. Superintendent Abbott of the Pro- 
tective Department reports losses for May of $132,938, with insurance 
of $2,288,623. 

Under date of June 28 Attorney-General Knowlton furnished the 
Insurance Department with an opinion on Section 87, Chapter 522, 
Acts of 1874, relating to insurance effected by clerks who are not 
licensed. After a careful review of the question, the Attorney-Gen- 
eral concludes: “In other words, under the pretense of being a 
clerk, he can not lawfully be a solicitor cr broker of insurance, ex- 
cepting as such work is under the immediate direction of his em- 
ployer and is incidentally a part of his work as clerk.” 

Life and Casualty Notes, 

Interest in the Massachusetts Life report is not less than it was a 
year ago. To those who have followed the trend of. events for the 
last few years, the refusal of the Department to recognize the Mutual 
Reserve liens as assets was a foregone conclusion, and occasioned no 
surprise. It will be remembered that the old National Life of Hart- 
ford (Fletcher’s company) made numerous attempts to enter this 
State while the late Major Merri!l was Commissioner, but always un- 
successfully because of the indeterminate quality of its liabilities. This 
difficulty was due to the large business in liens conducted by the com- 
pany. 


3oston 


A weekly trade paper which runs an insurance page prints a rather 
excited account of a fierce competition in rates between a certain 
mutual and a well-known stock company. It is stated that in order 
to meet the rate of the stock company the mutual is making a gross 
premium a trifle less than the requirements of the net premium of 
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same age and kind, and the stock company in question is very wroth 
thereat. As both parties are highly respectable, it is quite likely that 
no serious disturbance will be caused, although an Insurance Com- 
missioner has been asked to interfere. 

The Massachusetts legislative committee on codification of the 
statutes has divided the work among several sub-committees. The 
insurance laws which form Chapters 118, 119 and 120 of the new 
arrangement have been assigned to Senators Jones of Melrose and 
Sullivan of Boston, with Representatives Frost of Lawrence and 
Sleeper of Winthrop. The report of the whole committee will be sub- 
mitted to a special session of the legislature to be held in November 
next. : 

Having been successful in recovering a large sum of money from 
the one-time owners of the defunct Bay State Beneficiary Association, 
Lawyer H. C. Bliss of Springfield, who is receiver for the Masons 
Fraternal Accident Association, is trying similar proceedings with 
the latter corporation. He has filed an attachment for $50,000 
against William Provin, T. J. Cooley, C. E. Cooley, O. C. Towle and 
F. C. Bowler, the incorporators, all of Westfield. It is alleged that 
money was improperly drawn from the claim fund, and an accounting 
will be asked for on an item of $28,000. 

Special Agent F. S. Newell of the United States Casualty sailed on 
the 6th for a vacation in Europe. 


NOTES FRO? PHILADELPHIA. 

Wm. A. Simpson & Son have been appointed sole agents of the 
Citizens Insurance Company of New York. They have represented 
the company as second agents for a number of years. The agency of 
the company, which has been with S. D. Hawley & Son since the firm 
was established, has been discontinued. Some time ago it was sug- 
gested in these columns that in view of the fact that the department 
store of Gimbel Brothers was about to be doubled in size, it would be 
impossible to secure sufficient insurance here and abroad to anything 
like cover the plant, unless the firm could be induced to erect a fire 
wall practically cutting the risk in half. It is said that at the sugges- 
tion of their broker they have decided to do this, protecting the open- 
ings with large double fire doors, somewhat similar to the plan adopted 
long ago in the department store of Strawbridge & Clothier. 

The perpetual business of the Teutonia Insurance Company of 
Philadelphia has been reinsured by the United Firemens Insurance 
Company, also of the city, at a price which is stated to be twenty-two 
per cent. It is said that the syndicate of gentlemen who now prac- 
tically own the Teutonia have finally decided to liquidate. The great 
majority of the old stockholders felt that $87.50 per share now was 
quite as good as $100, or even more, per share, perhaps, two years 
later. Should the company, however, be liquidated in a much shorter 
time the profit to the syndicate would therefore be quite considerable. 

The Philadelphia Fire Underwriters Association called the atten- 
tion of its members on the 3d inst. to a new Fourth of July toy known 
as “kango clubs,” which was recently put upon the market, and is 
considered dangerous. This toy consists of two wooden clubs about 
eight inches long and one inch in diameter, which, upon being struck 
together, produce a report similar to a toy torpedo. The rubbing to- 
gether of these clubs produces a flamé which is dangerous to both 
life and property. At the suggestion of the association, the city of 
Philadelphia prohibited their sale and use, but the notice to members 
coming so late as it did can only be of use for reference in subsequent 
years when fireworks privileges are being asked for. A new rule pro- 
mulgated by the same association is as follows: ‘Where sprinkled 


risks communicate with unsprinkled risks, the communications being. 


protected by fire doors, policies on buildings and contents of the 
sprinkled risks shall contain a warranty that the said fire doors shall 
be kept closed at night and at all times when the premises are not in 
operation. This is a good rule as far as it goes, but, as some members 
expressed it, unless the doors run on an inclined track and there is a 
fusible link in the chain attached to the balancing weight, or they are 
arranged so they can be operated from outside the building, they have 
very little confidence that the rule will be as effective as intended, for 
the reason that in most cases an employee must be depended upon to 
execute the order, and previous experiments in this line prove the 
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truth of the saying that “self preservation is the first law of nature.” 
Notable illustrations of recent years to prove this assertion are as 


follows: The destruction of The Times annex, Sansom street, above 
Eighth, from the burning of the adjoining theater, when the firemen 
attempted to close the fireproof shutters it was too late; the structure 
of the Bromley mills, at Fillmore street and Lehigh avenue, because 
of neglect to close the fire door between the main mill and the picker 
house, where the fire started; and the severe loss to the Sheble & 
Klemm forks works in Frankford, because of the fact that 
the shutters overlooking the frame shed for the storage of handles, 
and the fire doors intended to protect the communications, for which, 
by the way, a reduction in rate had been made, were open when the 
fire broke out in the storage shed. 


In regard to the rumor prevalent some time ago, mention of which 
was made in THE SPECTATOR, speaking of a coming change in the 
management of the agency of one of the large companies represented 
here, it is now stated that Atwood Smith, so long the Philadelphia 
agent of the Liverpool and London and Globe Insurance Company, 
will not retire at the end of the year, as expected, but will have 
associated with him as the active member of the firm Special Agent 
J. B. Kremer of the same company. Mr. Kremer is very popular with 
Philadelphia insurance men. 

Harris Cox, for forty years secretary and treasurer of the Mount 
Holly Insurance Company of New Jersey, died on the Ist inst., at the 
age of seventy-two. Several years go Mr. Cox arranged a deal by 
which the whole business of his company was reinsured in the Royal. 


The Insurance Company of North America will hereafter guarantee 
all policies issued by the Insurance Company of the State of Pennsyl- 
vania, each policy issued by the State of Pennsylvania bearing such an 
indorsement. 

Philadelphia, owing in a great measure to copious showers, was 
particularly free this year of fires caused by fireworks, the most severe 
being one in the residence of Dr. V. Leser, in Tioga, where it is sup- 
posed a sky-rocket or a ball from a Roman candle entered an open 
window and set fire to a room used as a laboratory, causing probably 


- $2000 loss; and one which occurred on the morning of July 6 in the 


store of I. Carsen, at 304 Market street, and very conveniently de- 
stroyed a left-over stock of fireworks; loss, less than $1000. 


The Girard Fire and Marine Insurance Company of this city has 
appointed J. H. De Veuve special agent of the Western department, 
under Manager Rollo of Chicago. 

Philadelphia agents are beginning to complain of the falling off in 
volume of premiums. The general feeling. is that high-water mark 
has again been reached, and, as it is a true saying that “history re- 
peats itself,” we may now look for the usual decline until disastrous 
years make it necessary to again increase rates in order to show a 
profit on the business. 

Life and Casualty Notes. 

Joseph Ashbrook, manager of the insurance department of the 
Provident Life and Trust Company of Philadelphia, left on the Ist 
inst. for a three months’ vacation. He will first visit the Yellowstone 
National Park, then return by way of Canada to the White Moun- 
tains, where he will spend the month of September. 


William G. Day, general agent for St. Louis of the same company, 
made a short visit to the home office in this city on Friday last. On 
Saturday he left to spend the summer at the shore. 


Following the lead of some other journals of this city and State, 
The North American of Philadelphia has notified its subscribers that 
by the payment of ten cents each week to a regular carrier they can 
secure a thousand-dollar accident and health policy good for a year. 
The terms of the contract, which is with the Standard Life and Acci- 
dent Company of Detroit, are not nearly so liberal as the usual con- 
tracts for this class of business, but this is, no doubt, because the cost 
is small, only four cents a week above the cost of the paper. 


Wm. Kennard, general agent for New Jersey of the Provident Life 
and Trust Company, whose office is in the company’s building in this 
city, will spend his vacation during the month of July at his home ip 
Ohio. 
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OPINIONS OF NAT. H. JONES. 





Anti-Trust. 

The development of the anti-sentiment in some of the Western 
and Southern communities is a mysterious phenomenon to the resi- 
dent of the older settled parts of the country. Its progression from 
anti-capital through anti-corporation to anti-trust is nevertheless 
easily marked, and from the viewpoint of the farmer, laborer or 
small tradesman, quite natural. 

The pioneer was a poor man, and his first experience with capital 
was with the article lent by the loan company at large interest. Be- 
ing unskilled in business and speculation, he often lost his borrowed 
money, which was followed by the loss of his property as well, and 
following a natural impulse, he threw the blame for his misfortunes 
upon the mortgage company. 

As the country grew, many formerly poor men became capitalists 
in a small way. Interest charges, despite adverse and restricted 
legislation (or because of it), were reduced, and his enmity against 
the “money power” was transferred to aggregations of capital, in 
which he was interested only as a constant contributor. 

The corporations were all foreign. The only ones in which he held 
any stock, the creamery, the grange store and such, were shortlived 
ventures. His grain was milled by corporations, his stock slaught- 
ered by corporations, and his food resold to him by corporations, 
plus a profit and corporation transportation charges both ways. Farm 
machinery, lumber, wire, insurance, fuel, in some instances water, 
all sold him by corporations, until in his imagination he was ridden 
beyond the limit. 

Like everything American, the community of sentiment took a 
political aspect, and new parties were formed for relief. The 
grangers, greenbackers and populists succeeded each other until 
they were all finally merged into the new democracy. 

During the skirmishing for position, the competitive era was wan- 
ing, and its successor, the trust, was launched. The trusts ab- 
sorbed most of the corporations about the same time the new party 
absorbed the soreheads, and the weapon on one side, legislation, is 
crossed with the increased prices of the other side. 

During the past two years, the prices upon thirty trust articles 
of food have increased from twelve per cent for sugar to sixty per 
cent for salt; an average increase for all of twenty-five per cent, 
which, without a corresponding increase .in wages, has added fresh 
fuel to the legislative flame that threatens to consume every in- 
dustry within its reach. 

Insurance, though not a trust, is transacted by corporations, non- 
residents of course, and being easily reached, falls an easy victim. If 
we can not compel cheap coffee or cheap salt, we will try our hand 
at cheapening insurance. The possible cost does not enter into the 
discussion. The fact that it is annually growing cheaper is lost to 
sight. When we meet our constituents we must have something 
to point to with pride: “We downed the insurance trust, anyway.” 





TORNADOES AND TORNADO INSURANCE,* 
BY FREDERICK L. HOFFMAN 
(Conclusion—Continued from THe Spectator of July 4.) 

If the storms are classified by States and by months of occurrence, 
it becomes apparent that the general rule does not apply to certain 
sections of the country. It appears from the following table that in 
Southern States the occurrence of tornadoes has been almost en- 
tirely limited to the winter months. This fact is well known and has 
been explained by writers on the subject as being due to local me- 
teorological conditions, which need not enter into this discussion. 

The frequency of tornadoes during different months of the year 
has been somewhat differently stated by Prof. Willis Moore of the 
National Weather Bureau, on the basis of information for the fifteen 
years 1875-1889. Prof. Moore tabulated the number of days in each 
month on which tornadoes had occurred, and he established the fol- 
lowing rule, which will materially aid the tornado underwriter to es- 
timate with a reasonable degree of accuracy the probability of loss 





* Copyright, 1901, by The Spectator Company, New York. 
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occurrence during the different months of the year. During January 
tornadoes are likely to occur during 1.3 days; during February on 
2.0 days; during March on 3.9 days; during April on 7.1 days; during 
May on 8.2 days; during June on 10.7 days; during July on 9.5 days; 
during August on 5.8 days; during September on 3.1 days; during 
October on 1.9 days; during November on 1.5 days; and during De- 
cember on 1.1 days. It is, therefore, quite clear that the months dur- 
ing which tornadoes are most likely to occur are, as has been pre- 
viously pointed out, March to July, although August and Sep- 
tember should be included on the basis of the information collected 
by Prof. Moore. The greatest number of days in the months during 
which tornadoes are likely to occur is shown to have been in the 
month of June, when tornadoes are likely to occur on eleven out of 
thirty days. It is not possible to frame a table which will give an 
absolute rule, since a very long experience, which is not available. 
would be required to establish a satisfactory average, but the months 
of May and June are the season of the year when tornadoes are most 
likely to occur in this country. 

MONTHLY OCCURRENCES OF TORNADOES IN SOUTHERN STATES, 1889-98. 
































SouTHERN STATES. Otner STATEs. 
Monrtus. 
No Per Cent. No. | Per Cent. 
- area dt | 
Fi) MOREE CR COCR CEE EEE 10 63 2 | 0.6 
os COREE REC E re 16 10.1 4 1.3 
WS as tae enceaacccce acuaxes 33 20.7 27 8.7 
yo Perret rrr ete. oe 28 17.6 49 15.8 
MOY occece sc ccncicseccccssccses 24 15.1 76 24.4 
da can sodiaucccdancesessaeas 5 3.1 25.7 
CRAP SSR Ar Pere repr rr ee 13 8.2 34 10.9 
BRM fa dawusccncdeanns steed 2 1.3 17 5.5 
III a 5 ok eke 5 sae 5s secanes I 0.6 14 45 
CR ag din ohn tiwag ui dvaceecens 12 7.6 5 1.6 
LO Re oer irs reer 5 3.1 3 1.0 
De rere re panera oe 10 6.3 
as ortaiatncesaacds seas 159 100.0 311 100.0 











LOSS OF LIFE BY TORNADOES. 

It may not be out of place to refer briefly in connection with the 
consideration of the preceding data to the number of deaths caused 
by violent storms in the United States. Erroneous views on this 
subject prevail to a considerable extent, and newspaper statements 
frequently very largely exaggerate the number of lives lost by tor- 
nadoes in this country. I remember: one such item in the Cincinnat 
Enquirer, where it was stated that the average number of lives lost 
in this country by violent storms exceeded 4,000 per annum. It ap- 
pears from a careful investigation of the loss of life resulting from: 
tornadoes during the period 1889-’98, that 470 tornadoes caused a 
loss of 1,437 lives. This loss of life, of course, is limited to the tor- 
nadoes included in the tornado experience table previously intro- 
duced, and does not include the number of lives lost by other violent 
winds, hurricanes, etc. 

I.oss OF LIFE BY TORNADOES, 1889-98. 














102 DUI Sn oak c ccane ictwinssaess 
6 SUE on cdinweancrassadta Fe 
235 oe eS A ES cop oP | Ir 
141 INGEN cia i255 sn nataiekns 4 
606 as civ ca ccdcasiaasas eel 7 
75 
148 OMMa cade wisechidas queued | 1,437 





It appears that the average loss of life caused by tornadoes in this 
country has been 144 per annum during the ten years 1889-18908. This 
loss can not be considered large if the area and population affected is 
taken into account, and more so when we consider that the average 
includes the great loss of life in the St. Louis tornado in 1896. 

LOSS OF LIFE BY VIOLENT WINDS AND LIGHTNING. 

The loss of life caused by all classes of violent storms has been 
tabulated by the Weather Bureau for the years 1890-’97, and it is 
shown that the average annual loss is 272, of which about 144 were 
the results of tornadoes, and 128 the results of other violent storms. 
These averages may be compared with the loss of life by lightning, 
which, according to the Weather Bureau, is about 281 per annum. 
Thus it is shown that all forms of violent storms in this country 
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cause about the same loss of life per annum as lightning, which class 
of weather phenomena affects a larger area and population. The loss 
of life by tornadoes is too small to require speciai accident protection 
and the same holds practically true of other violent storms, or of 
lightning, in marked contrast with the apparent necessity of tornado 
insurance of property, for which the need for an adequate insurance 
protection has been made apparent by the facts presented in the pre- 
ceding tables. 
TORNADO LOSS IN GREAT CITIES. 

In the nature of things, the tornado loss must be greatest in the 
large cities, and it is because of the growth of the population in the 
area most likely to be affected by this class of storms that the op- 
portunity for enormous loss and damage is so great. Hence, it may 
be laid down as an axiom that while tornadoes, as such, are not on the 
increase in.this country, the amount of damage to life and property 
caused by tornadoes is unquestionably increasing, and must tend to 
increase in future years as the Western States become more settled 
and more densely populated. 

Recent tornado experience, especially at Louisville, Ky., in 1890, 
and St. Louis, Mo., in 1896, has made apparent the need of tornade 
insurance protection in large cities, especially in the large centers of 
population in the Western States. A survey of the history of torna- 
does in this country, however, makes-it clear that Eastern and South- 
ern cities have not been exempted from the danger of tornado vis- 
itation, and the following list of large cities has been prepared for the 
purpose of showing the danger and possibility of enormous loss to 
life and property in the large cities in all parts of this country. 

Cities DAMAGED BY VIOLENT STORMS DURING 1860-1899. 






















Estimated 
Year. Damage. 

Pte ag tS SE eee ~eses 1860 I, 

MER oo Soa eae ad <pis snaaanameness ee 1874 “ nae 
NN Sila 5b. 5 ny 0s QSAR RAA a 00 ok ka R pas che wene 1876 250,000 
I, TUE sek on as wis ck pclcine beads hn cica ekeens 1877 400,000 
a Re re eee ae eee 1878 2,000,0C0 
PE, MOOD ose sooo we W805 cdcbe we tale deem 1878 200,000 
Indianapolis, Ind 1880 100,000 
DOM, MEO si ce ee ss coves veces bccecbtecccseen cas 1881 250,000 
Newulm, Minn ne 1881 400,000 
ON os od ik eh cis edan.s 01 be SOG cok at had 1881 150,000 
ES og eres sles Feei isis hee se¥ssseseebous 1882 600,000 
Beauregard, Miss 1883 450,000 
TT RO on, inosine a o5 c's-a.0's ve naneewieve 1833 300,000 
MINDS OF ibd 5 So isahloe'k bcs tes tec Céscce os cwes se 1885 500,000 
Washington Court House, Obio................... 1885 500,000 
I ais sae nen nes 3k 05 og bn eek dep 1880 400 000 
oe Me aaa Sar aA ier re de 1883 400,000 
Ry a3 <. 5o seas en esenas ren aR. 1888 150,000 
ME bio sess warns cb Sim emda sand 1889 300,000 
ER cre Cres Ceasar 55% cane os cokes 1839 200,000 
Be RIS Gis 5 's50b 6 iN eG een bce cecewds does 2 18s0 250,000 
| ee ae en ee 1890 60,000 
SNE. «op isin shakes tice oss bbe b.45 9 0 os pet eee 1890 2,250,000 
Lincoln, Neb...... £6 Sep Dae ss Teak See 1890 25,000 
SNE OD, Silo aincbs nh bide isy sb neuAne saeisinces 1890 100,000 
MEINE, CO owed saree chee dens vases sceect 1890 402,020 
Washington, D. C........... T8ot 109,000 
ke Sg a eae tee ee EE OLE TO 1891 40,000 
I Ri 5 SEG Sich we we CCE Cth ee eweeeeee. 1892 20.000 
RS TRE 9 isso aie bs 6.65 ph alae so a Rbp eas ag obs 1893 25,000 
TN in cess hoe cnacaticcenilnwemisin tact 1893 75,000 
INES PHON 5s 55. ceva seared os n69 sen env sacs « 1893 20,000 
NR ads es Aes ewiccele awed 1894 60,090 
BUND, BOOM BAER sie oo 3n- vip bpncnne bs bles cect aswes 1854 400,000 
55> Sor. races estanhen den cieses eos 1896 10,239,000 
OE ICID 5 5 551-43 slo te pena a tac selene 1896 2,000,CO0O 
NOON, ON WS 6.555 sv cw at csi a> eee toes wale 1896 : 70,000 
NN a oleceed cinipee St vik wp, 0's aie ecoire is ned caver 1896 163,000 
NE ARMM ie sin-58 win Ssisthrv'nawren oe sisiboivtncl oe abveiers 18y8 450.020 
Hampton Beach, N. H 18c8 6 000 
Elizabeth, Se sel eR ei he re 1898 10,c0o 
REN hs tt be SSeS bee co's eee 1898 200,000 
NEES Be Wiis bc olccapincpapcsseeskenses 14e5 1898 370,000 
Se RAMOS RR 10g a ae eae 1898 2,000 
ew Richmond; Wis... 25. ed ve 1890 300,00 
Kirkville, Mo. (near St. Louis).................... 1869 250,000 











This table points to the wide distribution of tornado disturbances 
in this country and the chance of damage and loss to almost any part 
of the United States east of the 1ooth degree of longitude. It is shown 
by this table that all of the large cities have been more or less affected, 
or that nearby sections of the country have been visited. The chance 
of the occurrence of tornado disturbances in the large cities of the 
Eastern States may be considered remote, but at the same time the 
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very uncertainty of the tornado problem makes imperative the neces- 
sity for insurance protection against the possibility of enormous loss 
likely to occur without a moment’s warning in any one of our large 
cities at almost any time. In particular, however, does this hold true 
of Western cities, and especially of St. Louis and Louisville, where, 
as the table shows, tornadoes have occurred a number of times during 
the past forty years. 
LOCATIONS DAMAGED MORE THAN ONCE. 

The occurrence of tornadoes in the same locality during different 
years is conclusively proved by the available records, showing that 
important localities have been visited more than once within a gen- 
eration. Thus I may quote from my earlier publication on tornadoes 
that “Mount Carmel, IIl., was struck by a tornado on June 4, 1887, 
and again later in the same year. Stillwater, Minn., was struck on 
July 14, 1893, and again on May 9g, 1804. Kansas City, Mo., was 
struck by a tornado in July, 1880, also in May, 1883, and again on 
May 11, 1886.” I have already pointed out that Louisville, Ky., was 
visited by a tornado in 1860, again in 1890, and again in 1892, and I 
may further add that St. Louis, Mo., was struck by a tornado 
on March 30, 1872, again on January 12, 1890, again in 
April, 1893, and on May 27, 1896, by the most destructive storm 
in the history of this country. Kirkville, Mo., five miles from 
St. Louis, was visited by a tornado in 1899, with a property loss of 
$250,000. Hence, the notion that tornadoes are not likely to visit the 
same locality twice and the erroneous assumption that lightning does 
not strike twice in the same place are equally untrue, and it is shown 
that tornadoes in numerous instances have visited the same locality 
a number of times, and while our knowledge of the conditions favor- 
ing the development of tornadoes is as yet too limited to permit of a 
definite rule being stated, it however may be said, in the words of 
Lieut. Finley, that certain topographical features in our Western 
States are extremely favorable to the development and the consequent 
occurrence of tornadoes in the same locality. 

The general result of this investigation and collection of data points 
to the necessity of tornado insurance as protection against the loss of 
property likely to occur at any time in any one of the many States in 
which tornadoes are of frequent occurrence. It has been shown that 
the danger from this class of storms is on the increase in consequence 
of the growth and development of the cities and rural sections of the 
Western States included in the tornado area. The special features of 
tornado insurance will be separately discussed in a subsequent paper; 
it is sufficient here, to note in conclusion, that the need of such in- 
surance is considerable, and that a discussion of the problem of torna- 
does and their occurrence is most desirable. At present the want of 
extensive data makes it most difficult to pass upon the more involved 
technical aspects of the subject, and I re-emphasize the need, on the 
part of the National Weather Office, to report more fully upon a 
matter which has received but scant consideration in recent years. 
Possibly an emphatic indorsement of this view on the part of the 
National Board would have the effect of inducing the chief of the 
Weather Service to include detailed reports of every tornado in the 
“Monthly Weather Review,” to be followed by a comprehensive re- 
port upon the entire subject, including historical data pertaining to past 
investigations, especially the valuable, but almost inaccessible, reports 
contained in the annual reports of the chief signal officer of the army. 
Perhaps the influence of some Western Senator could be enlisted and 
the matter be made a Senate inquiry or Congressional demand, much 
to the advantage of Western farmers and the general public, who are 
at present much in the dark upon a matter than which it would be 
difficult to conceive a more important one to a vast proportion of our 
population. In the meantime these remarks may serve the usefui 
purpose of making accessible data not otherwise obtainable, and aid 
those who wish to deal with the subject of tornado insurance in a 
more scientific and profitable manne;. 











—The Michigan Department has sent blanks to companies doing em- 
ployers liability business in the State for a statement of premium receipts 
and disbursements covering the last five years. The object is to ascertain 
whether the forty per cent reserve required under the new law is sufficient. 
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[FRom OUR OWN CORRESPONDENT. ] 


J. C. Campbell, State agent of the John Hancock Mutual Life, is spend- 
ing several months in California for the double purpose of fishing and 
recuperating his health. When heard from last Mr. Campbell was at Santa 
Catalina Island, and was having a good time. He has not decided when 
he wil] return. 

William A. Hall, of the firm of Kennett, Heckle & Hall, of Cincinnati, 
has decided to retire, and Mr. Heckle will continue the business alone, the 
other partner, Mr. Kennett, having died some years ago. 

The Ancient Order of Egyptians, a fraternal concern of Toledo, has been 
authorized to commence business in this State by Superintendent of In- 
surance Vorys. 

Edward C. Toie, special agent of the Aitna Fire, with headquarters at 
Columbus, has resigned his position, and will go to Honolulu, where he 
will engage in business. He has wished to take this step for some time, 
and was only deterred from doing so by the fact that he would have to 
leave his aged parents. The mother died a few weeks ago, and his father 
will join him in his new home in a short time. 

The Columbia Fire Insurance Company of New Jersey has been ad- 
mitted to the State to transact business. It has a cash capital of $250,000, 
and a surplus of $50,000, making net assets of $300,000. 

The American Relief Society of Bay City, Mich., has been refused ad- 
mittance to the State to do a health and accident business on the co- 
operative plan. It lacked the required $5000 accumulated fund, and uses 
no assessment clause in its certificates, as required by the Ohio laws. It 
also had a death benefit clause which is not allowed a health company 
here. 

The Order of Columbian Knights of Chicago was also denied admission 
for the reason that the name is too similar to the Knights of Columbia 
of New Haven, and the Knights and Ladies of Columbia of South Bend; 
also because it does not have a representative form of government and no 
emergency clause, both of which are required by the Ohio laws. Investi- 
gation disclosed the fact that the society had been using funds collected 
for mortuary and reserve purposes for expenses. 

There has been a scarcity of water in many towns of this section, and 
in some of them the situation has become serious. In Cleveland so much 
water has been used that it became necessary to limit the supply to 
citizens. The present facilities for furnishing water were insufficient ta 
supply the needs of tke people during the hot weather for street and lawn 
sprinkling, and cooling premises, which is often resorted to. In Springfield 
there has been some trouble which has rendered the supply inadequate, 
the main pipe from the creek to the reservoir having been ordered taken 
out. There seems to be some trouble between the City Council and the 
waterworks board over purchasing water rights which have been used, 
but do not belong to the city. At Huntington, W. Va., a few days ago a 
fire loss of $200,000 was sustained through the reservoir being empty and 
all the pumps being out of order. It is said that the owners of the water- 
works had been negligent, and allowed boys to use the reservoir as a 
bathing pool, and that it was ordered drained because of this. Before it 
could be filled, the fire occurred, and then it was discovered that the 
direct-pressure pumps were out of order, as well as those which pump 
water to the reservoir. In addition to this the fire engines were also out 
of repair, and all they could do was to watch the buildings, a large hotel 
and several of the best residences in the city, burn to the ground before 
aid could be secured from other places. 

The Hope Live Stock Mutual Benefit Association of Providence, R. L., 
has been refused admission to Ohio, because it did not have the capital 
required by the special law gcverning this business. 

The Somerset Bank, Somerset, O., has made complaint to the Depart- 
ment that the Bankers Mutual Casualty Company of Des Moines, Ia., has 
refused to settle the loss sustained through the robbery of their safe some 
months ago. This concern is not licensed in the State to do business, and, 
of course, the Department can do nothing unless they find some agent or 
officer in the State. Soon after the robbery an agent visited the bank 
and assured the officers that the loss was a legitimate one, and that it 
would be paid. Since then the company has refused, on the ground that 
there is a misstatement in the application as to the thickness of the rear 
wall of the safe. It is probably a good lesson to Ohio bankers who 
should be first to patronize those companies which comply with the laws 
of the State instead of some concern that seeks to evade the close super- 
vision they are subjected to in Ohio. 

It is said that F. F. Murray of Cincinnati is promoting a new company, 
which will have a capital stock of $200,000 and a surplus of $100,000. 

O. E. Russell of Middleport was tried and fined for writing business in 
the Great Britain Insurance Company of London, and the Merchants and 
Manufacturers of Delaware, both unauthorized to do business in the 
State. O. M. C. 

Columbus, July 6. 








—The New York Fire Lloyds, one of the oldest of the associations of this 
character, which has been in business since 1891, is now extending its business 
and is writing conservative lines on desirable risks. During the period in which 
it has been managed by its present attorneys, J. W. Patterson and W. J. Howey, 
it has paid losses in excess of $325,000. It now has twenty underwriters, among 
them being such prominent and well-known New York business men as S. M. 
Williams, second vice-president and comptroller Central Railroad of New Jersey; 
I. J. Merritt, Sr., president Merritt’s wrecking organization; John R. Wood & 
Sons, wholesale jewelers; I. J. Merritt, Jr.; William Herbert Smith, treasurer 
Columbia Phonograph Company; George Reuter, Jr., director Colonial Bank; 
A. R. Hopkins of Hopkins Brothers, bankers and brokers, and John T. Wood- 
ruff, treasurer New York Last Company. Considering the growing scarcity of 
insurance, owing to recent retirement, the New York Fire Lloyds should be able 
to do a healthy and profitable business. W. G. Kinney is general agent. 
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CASUALTY INSURANCE. 


—State Auditor Cole of Mississippi has recommended that all bends of 
State and county officials be made in surety companies. 


—The Frankfort Accident has reinsured all its personal accident busi- 
ness in Pennsylvania in the North American Accident of Chicago. 


—Both the Kansas and Missouri Departments have recently examined 
the Continental Casualty, and their comments on the company’s progress 
are highly complimentary. 


—The Commercial Registry Company has been organized, and will be 
operated by the Union Casualty. It is a key registry concern, giving a 
small accident policy in the Union. 


—Thomas Godwin, manager of the Pacific Coast department of the Pre- 
ferred Accident, has made the following appointments of resident agents: 
Albert E. Werner, Boise City; John F. O’Keefe, Pocatello; H. A. Chandler, 
Mountain Home, all in the State of Idaho, and D. E. Clark, Santa Bar- 
bara, Cal. 


—Superintendent Vorys and Attorney-General Sheets of Ohio are trying 
to recover from M. R. Patterson, receiver, the amount of the deposit made 
with the State by the Guarantors Indemnity Company, turned over to 
him when the company failed and retired some years ago. None of the 
Chio debts of the defunct concern have been paid, and it is for the pur- 
pose of trying to have some of them settled that the above action has 
been taken. 


—Union Surety and Guaranty Company of Philadelphia is increasing its 
capital from the present figure of $250,000 to $500,000. It has just been 
licensed in Wisconsin, Minnesota, Nebraska, Kentucky, North Carolina, 
West Virginia and New Jersey, making fifteen States in which it is now 
operating. The premium receipts for the first six months of 1901 exceeded 
those for the entire year of 1900, and steady and satisfactory progress is 
being made. 


—At a recent meeting of the directors of the Central Accident of Pitts- 
burg the usual dividend of $4 per share was declared payable July 15, out 
of the earnings of the first half of the year 1901. The Central’s business 
has increased handsomely, both in the writing of new business over last 
year and in the solid and substantial part; to wit, the cash collections, 
which have increased thirty-three and one-third per cent over the first 
six months of the year 1900. 


—With regard to the work of inspectors the bulletin of the United 
States Fidelity and Guaranty Company says: 

Inspectors for surety companies are the revositories of many secrets 
that could easily blast fair reputations. The companies do not consider 
it their duty to be necessarily punitive, and are chiefly concerned with 


* protecting themselves and their assured from financial loss. If a man 


goes wrong, and they find it out, they are always ready to hush it up, 
provided he or his friends make good. Only when an embezzler tries to be 
ugly and makes too much trouble are they disposed to let the papers get 
hold of the cases. An inspector of long experience says that ninety per 
cent of the cases he handles are never known outside of a few people. 
He keeps close track of the wrongdoer, however, for he says that a man 
who steals once will steal again if he has a good chance. In a recent 
week one Chicago inspector settled four cases of embezzlement without 
any becoming public. One ran up to $18,200, but the thief settled in full 
and paid all expenses. 

—Following its usual custom, the Great Eastern Casualty and Indemnity 
Company of New York has just issued its seventeenth semi-annual re- 
port, which shows a renewal of handsome gains in all departments. The 
company has made~ marvelous strides since the advant of its present 
management, three years ago, and the statement, dated June 29, 1901, 
shows more than ever the progressiveness of the management and the 
field force alike. The Great Eastern prides itself upon its excellent system 
of claim paying, which never fails to insure satisfaction to the policy- 
holder. The following shows the comparative figures of December 30, 
1900, and June 29, 1901: 


December 30 June 29 Gain 
I ao 5 ca athens cnsadeeweeeas $213,631 $236,368 $22,737 
Reserve for reinsurance............. 57,191 69,202 12,011 
Surplus to policyholders............. 155,239 164,182 8,943 


The company has a cash capital of $125,000, and maintains a deposit of 
$100,000 with the New York Insurance Department. New territory is 
being opened, the field agencies increased, and every legitimate effort is 
constantly being made to carry the company to still further success. 
Cornelius Van Cott (postmaster of New York) is president. The active 
management is in the hands of Louis H. Fibel, one of the most progressive 
and enterprising accident men of the East. Ralph Marden, the hustling 
superintendent of agencies, has been with the company for some years, 
and is widely and favorably known in the insurance fraternity. 
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Magdeburg Retires from the South. 

ON account of the discouraging outlook for improved conditions in the 
South, the Magdeburg of Germany has decided to withdraw from the fol- 
lowing States: Alabama, Arkansas, Florida, Georgia, Kentucky, except 
Louisville; Louisiana, North and South Carolina, Virginia, Tennessee and 
Texas. The Magdeburg has operated in the South since 1897, and is the 
largest German fire insurance company in this country. Its withdrawal 
from the South will be generally felt, as there is not a superabundance 
of insurance capital in that section of the country. 





Stock Contracts in Mutual Companies. 

INSURANCE COMMISSIONERS SCOFIELD of Connecticut and Cutting of 
Massachusetts have been asked for an opinion as to the legality of the 
issuance of stock or non-participating policies by mutual companies. A 
settlement of the question as to the violation of the charters of mutual 
cempanies and breach of the anti-discrimination laws is looked for by 
this action. Commissioner Scofield of Connecticut has not replied, while 
the Massachusetts Commissioner holds that there is no discrimination 
between individual policyholders. Mr. Cutting has, however, asked for 
samples of policies written by a company at the same age under the two 
plans, that he may submit them to the Attorney-General for consideration, 
and thus obtain legal opinion. 





One-Year Term Issue Before Massachusetts Courts. 

THE Provident Savings Life Assurance Society of New York has filed a 
petition for mandamus in the Supreme Judicial Court of Suffolk county, 
Mass., against Insurance Commissioner Cutting. The society asks that 
the Commissioner be compelled to value certain of its policies as one-year 
term policies, and that its report be allowed as made by it. The petition 
claims that for three years past the society has written contracts for 
the term of one year, renewable if desired as life or endowment policies, 
and that 5007 of these were in force on December 31, 1900. The net value 
of these contracts, as reported by the society, was $271,183, but the Com- 
missioner, by asserting that the policies are, from their inception, con- 
tracts for life or endowments for the whole term, adds $242,000 to the 
society’s valuation. Five forms of the policy referred to accompany the 
petition. The Supreme Court has adjourned until fall, so that no action 
is expected until October or November. The full supreme bench of Massa- 
chusetts is made up of the supreme judicial courts of the various counties, 
and unless the law points involved are serious enough to justify an appeal 
to the full bench, the decisions of the county courts stand. 





A Decision Against Lloyds of London. 

Luoyps of London, it will be remembered, had insured a quantity of gold 
in transit that was captured by the Boers. The underwriters endeavored 
to escape liability on the ground that the gold was the property of a cor- 
poration that became an alier enemy on the outbreak of the war, al- 
though most of the stockholders were Englishmen. The case has been 
decided against the underwriters, and The Daily News of London com- 
ments on it as follows: 


Fortunately, questions arising out of the operations of war do not often 
come before the courts; but an interesting case, depending on events just 
prior to the outbreak of hostilities in South Africa, was decided by the 
Court of Appeals. The action was brought by the Driefontein Consolidated 
Mines (Ltd.) against underwriters at Lloyds in respect of a seizure of gold 
by the late Transvaal government, and a sum of £45,000 is at stake. The 
gold was insured during transit from the mine near Johannesburg until 
its arrival in this country; and on the 2d of October, 1899, it was in course 
of transit between the mine and the Transvaal border. On that day it 
was commandeered by the Transvaal government, with a view, of course, 
to the hostilities which were then imminent; but there was no actual 
state of war until the 11th of the month. Nearly the whole of the share- 
holders of the company are European, but the company itself was formed 
under Transvaal law, and ranked, therefore, as a Transvaal subject. 

Of this circumstance the underwriters took advantage, and they de- 
clined to fulfil their contract of insurance in favor of a company which, 
upon the outbreak of the war, became an alien enemy. This course raised 
points of law which in earlier days were frequently discussed. To indem- 
nify the subject of a hostile State in respect of losses incurred in war was 
supposed to be against public policy, and, therefore, unlawful. The in- 
surance money, if paid, might add, in some indirect way, to the resources 
of the enemy; and this was regarded as sufficient to excuse the under- 
writer from fulfilling his contract. Inasmuch as no action could be 
brought on the policy until the war was over—for war acts as a suspension 
of civil remedies as between subjects of the hostile States—the reasoning 
was not very clear; but, at any rate, there has been no case in which the 
dectrine has been applied to a loss which occurred before war had actually 
broken out. 

The question before the Court of Appeals was whether it was to be 
extended in this manner. Justice Mathew, before whom the case orig- 
inally came, held that such extension ought not to be permitted, and with 
this view the Master of the Rolls and Lord Justice Romer agreed. Lord 


Justice Vaughan Williams, on the other hand, held that the imminence 
of hostilities was as effectual as an actual state of war, and he would have 
excused the underwriters from payment. This would be unfortunate, in- 
asmuch as, upon grounds merely technical, it would make shareholders 
here and on the Continent suffer for the acts of the late Transvaal gov- 
ernment. So far, this result has been averted; but it seems that the 
£45,000 which the company wish to distribute in dividends is to remain 
lccked up in court until the House of Lords have had the final word in the 
matter. 





Digest of Insurance Cases. 

THE thirteenth annual volume of The Insurance Digest, originated by the 
late John A. Finch, and now compiled by Guilford A. Deitch, has been 
received from The Rough Notes Company of Indianapolis. In the thirteen 
years of its publication this work has won and maintained an enviable 
reputation for completeness and clearness of statement. The present 
compiler, Mr. Deitch, a member of the Indianapolis bar, has proven him- 
self a worthy successor to the late John A. Finch, and each additional 
volume adds to the compiler’s reputation. 

On another page of this issue appears an advertisement of The Digest, 
for which The Spectator Company holds an agency. Copies of any volume 
of the thirteen can be supplied at the following prices: Volumes one to 
eight, inclusive, $2 each; nine to thirteen, inclusive, $3 each. Complete 
sets can also be supplied at $31 for the thirteen volumes. 

In the complete series of thirteen volumes there are nearly 8000 cases 
digested, and reference is made to more than 100 annotations to insurance 
cases and leading articles. No text-book covers as large a field of insur- 
ance law as this work, and as each volume has been carefully indexed 
on the same plan a search for authorities on a given subject is an easy 
matter. 

Orders for single volumes or the set at the prices named above will be 
promptly filled by The Spectator Company, 95 William street, New York. 





No Anti-Compact Law in [ontana. 
For the information of the numerous subscribers to the ‘‘Fire Insurance 
Law Chart” we append hereto a copy of a letter received by The Spectator 
Company from the State Auditor of Montana, in which he states that he 
has reversed his former ruling that the anti-trust law of that State pro- 
hibited compacts between insurance companies: 

Replying to your favor of the 22d relative to the ruling of this office 
that there was an ‘“‘Anti-Compact” law in this State: It was my opinion 
that the general law prohibiting the formation of trusts was to be con- 
strued as an anti-compact law. Under a recent decision of the Attorney- 
General they are not to be so construed, and I have to advise you that my 
fcrmer decision is reversed, and that there is no ‘“Anti-Compact” law in 


this State. Yours truly, (Signed) J. H. CALDERHEAD, 
State Auditor. 





Examination of Knights of Pythias. 
THE Insurance Departments of Connecticut and Indiana have been exam- 
ining the Endowment Rank of the Knights of Pythias, and report that a 
serious deficit exists. The management in charge of the order at the 
beginning of the year reported that its assets amounted to $644,969, against 
which there were liabilities of $419,161, leaving a balance to the good of 
$225,808. The examiners, however, find that the funds amount to but 
$334,856, and the liabilities to $560,123, showing a deficit of $225,267. Since 
the 1st of January the old management has been removed, and the present 
officers are exonerated of all blame. The troubles of the order are due 
mainly to injudicious investments, although of late the death claims have 
been accumulating at too heavy a rate for the scale of assessments to 
meet. The supreme lodge of the Knights of Pythias, which controls the 
Endowment Rank, convened in Chicago on Tuesday to consider what 
steps should be taken to place the order in sound shape. 





Ten Year’s Growth and Waste. 
Tue SpecTaToR of June 20 published a table of ten years’ growth and waste of 


. life insurance, which brought out some interesting facts. By this table it appeared 


that during the ten years (1891-1900) twenty-six companies reported $7,804,788,499 
new business issued and paid for, and that during the same time there was lapsed 
and surrendered $3,527,073,084. Adding to this the terminations by maturity, death, 
etc., there was but $2,747,914,879 added to the amount in force, or only 35.21 per 
cent of the amount issued. But the significant feature of the table is the large 
amount of lapses and surrenders amounting to 45.19 per cent of the total issues. 
This is a very large proportion to mark off for such causes, and naturally raises 
the question as to the reason. Offhand one might be disposed to answer it by 
saying that the large companies, in their efforts to secure a big business, secure 
a large class of policyholders who are not persistent—that they are secured by 
high-pressure methods, and improve the first opportunity to get out. But the 
objection to this theory is that it is not the large companies which show the heaviest 
ratio as a rule, but, on the contrary, the smaller writers have much the larger 
proportion of lapses and surrenders. Our own opinion is that this is a matter 
which does not depend so much upon the companies themselves as upon the agents. 
Many of these have the faculty of crowding men into life insurance against their 
inclination, and, having secured their commissions, make little effort to obtain 
a renewal. Then there are hosts of agents who are continually changing fron: 
one company to another, and they endeavor, with more or less success, to twist 
their former patrons over to their new connections. In fact, we believe that a 
very considerable proportion of the lapses and surrenders are caused by this very 
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effort on the part of the agents rather than by any dissatisfaction on the part of 
the policyholders. But whatever the cause, the waste is enormous, and if it can 
be remedied it behooves the companies to do it. It would seem that there must 
be something radically wrong when the companies lose so large a ratio of the 
risks written, and that existing facts would suggest the use of some means which 
will more effectively hold their policyholders.—The Indicator. 





MERE MENTION. 


Life Insurance Notes. 

—The Equitable Life has raised its limit on one life to $250,000. 

—It is reported that the safe in the Providence (R. I.) office of the Metro- 
politan Life was forced open during the holiday last week and $1700 abstracted. 

—M. H. Burch, a well-known business man of New York, is one of the large 
insurers, carrying $55,000 life and $30,000 accident insurance. 

—An assessment concern known as the Mutual Life and Casualty Company of 
Kansas City, Kan., has been licensed by the authorities of that State. 

—The National Life of the U. S. of A. is reported to have written new 
business in the amount of $3,500,000 during the first six months of the current 
year. 

—M. M. Deming has been appointed general manager of the National Life 
and Trust for Texas, Oklahoma and Indian Territory, with headquarters at 
Dallas. ; 

—Walter Thompson of the firm of J. W. Thompson & Son, general agents of 
the Travelers at Detroit, was married a few days ago to Miss Margery Calkins 
of that city. 

—Dr. E. C. Skinner, general manager at Cincinnati for the Washington Life, 
has appointed Anderson & Clary managers for West Virginia, with headquarters 
at Huntington. 

—P. K. Stevenson has been appointed district manager of the Mutual Life at 
Saginaw, Mich. He was formerly superintendent of the Michigan agencies of 
the Fidelity Mutual Life. 

—The Indiana Insurance Department received $142,281 in fees and taxes during 
the first six months of 1901. This is the largest amount ever received by the 
Department during a like period. 

—W. M. Ramsay, director of the Standard Life at Montreal, sailed last week 
from Boston for England. He was accompanied by his wife, and expects to 
remain abroad about two months, 

—Postmaster at Chicago has been directed to refuse the delivery of all mail to 
the representatives of the State Mutual Life Annuity Company of that city, 
which operates the bond investment plan. 

—Ex-Governor H. S. Pingree of Michigan, who died a few days ago, had a 
policy in the New York Life for $100,000, one in the Mutual Reserve for $15,000,. 
and one in the Mutual Life of New York for $10,000. 

—Insurance men of Louisville are preparing to establish a special reception 
place and headquarters for insurance men of other cities who will visit Louis- 
ville next month to attend the Triennial Conclave of Knights Templar. 

—The Reserve Loan Life of Indianapolis has reincorporated under the [ndiana 
“compulsory legal reserve” law of 1899, and is now an old line company. It has 
deposited securities to the amount of $25,000 with the Auditor of State. 

W. L. Sessions, formerly of Marietta, Ohio, has associated himself with C. W. 
Brese,who for some years past has been general agent of the Prudential for South- 
eastern Tennessee and Northwestern Georgia, with headquarters at Chattanooga. 

—Henry W. Cobb of Atlanta, Southern manager of the Michigan Mutual Life, 
has been elected secretary of the recently organized United States Endowment 
and Trust Company of Anniston, Ala. It is understood that he will shortly 
sever his connection with the Michigan Mutual. 

—In the quarter ending June 30 the Des Moines Life paid in claims $44,207, 
making a total to beneficiaries since organization of $1,125,093. During the first 
five months of 1901 the company showed an increase of $25,000 in premiums and 
$218,000 in new business over the corresponding period of last year. 

—Manager W. Percy Crenshaw of the Metropolitan’s ordinary branch in 
Chicago is contemplating incorporating his agency. His idea appears to be to 
get prominent men directly interested in the work. Mr. Crenshaw and his force 
are giving almost exclusive attention to the company’s gold bond contracts. 

—The Mutual Life of Kentucky has appointed Col. T. R. Jones of Cartersville, 
Ga., manager of its newly established Southeastern department, which em- 
braces North and South Carolina, Georgia, Florida and Alabama. He has repre- 
sented the company for many years as general agent for Georgia and Alabama. 

—The Rhode Island Life Underwriters Association has been succeeded by the 
Life Underwriters Club of Providence, with the following officers: President, 
V'rederick H. Jackson; vice-president, J. D. E. Jones; secretary, Edward N. 
Folsom; treasurer, Glove S. Hastings. The club meets to-day to elect delegates 
for the Portland convention. 

—The annual convention of Insurance Commissioners will be held at Buffalo, 
instead of Seattle. The latter city was chosen at last year’s conventicn, but 
many of the Eastern Commissioners were unwilling to make the long journey, 
and the matter was again voted upon, with the result that twenty-four voted for 
uffalo and but fourteen for Seattle. 

—Herbert N. Fell, general agent for the Mutual Life of New York, having 
his headquarters at Wilmington, Del., reports that in his territory the premium 
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receipts for the first six months of 1901 increased $60,249 over the corresponding 
period of last year. A gain of over $10,000 a month in premiums must certainly 
be considered as highly satisfactory. 

—It is again claimed that John W. Hillmon has been located, this time in 
Los Angeles, Cal. A detective is on the way with relatives of Hillmon to iden- 
tify the suspect and to arrest him if he is really Hillmon. The Connecticut 
Mutual Life is the only company still interested in the case, the others having 
paid the policies which they had issued. 

—The American Investment and Insurance Company of Fitzgerald, Ga., capi- 
talized at $25,000, has been chartered to do almost everything connected with 
the insurance business. Among other things, the charter allows it to buy and sell 
mortgages and real estate, to act as agents for life, fire, surety and accident in- 
surance companies, and to own, buy and sell shares of stock or other companies. 

—The Berkshire placed upon the market last week a contract known as the 
twentieth-year accumulation policy, under which dividends will be paid at the 
end of the twentieth year and every subsequent fifth year thereafter. The Berk- 
shire is the first Massachusetts company to take advantage of the law of 1900, 
giving companies the power to write policies with dividends deferred to the end 
of twenty years. 

—The Washington, D. C., Life Underwriters Association was formed a few 
days ago at a meeting attended by over thirty of the agents of that city. Officers 
were elected as follows: President, W. A. White; vice-presidents, Robert Cook 
and T. J. Guthrie; secretary and treasurer, S. S. Wainwright; executive com- 
mittee, F. K. Raymond, S. P. Ficken, P. H. Tamplet, D. R. Midyette, F. H. 
Hibbard, C. M. Billingsley and Sanders Garland. 

—J. A. McLean, Michigan manager of the North American Life of Toronto, 
has recently made the following appointments in his field. O. S. Nicholls, Sagi- 
naw, district manager for Saginaw Valley; A. E. Ellesthorpe, Carsonville, district 
manager for Sanilac and Huron counties; N. Dewar, Detroit, district manager for 
Oakland, Lapeer and Genesee counties, and E. Bussell, H. W. Gore, George E. 
Chamberlain and P. C, Lumley, city agents in Detroit. 

—Life underwriters associations in various parts of the country are selecting 
delegates and alternates to attend the Portland convention. Some recent addi- 
ticns to the lists already published are as follows: New Hampshire Life Under- 
writers Club—J. W. Harmon, J. A. Wellman, C. E. Staniels, D. W. Baker, M. I. 
Dowd, C. S. Parker, E. Scott Owen, A. T. Steer, Fred. N. Cheney, W. S. Mar- 
tin, Jr.; Delaware Association of Life Underwriters—Herbert N. Fell, G. T. 
Sibley, Frank Sheppard, Philip Burnet, Jr., Frank Woolley, B. F. Hamilton, 
L. B. Morrow, J. A. Knott, P. A. Horty, J. F. Price; Life Underwriters of the 
District of Columbia—Simon Wolf, F. K. Raymond, F. H. Hibbard, Max Cohen, 
W. A. Bennett, Sanders Garland. 


Fire Insurance Notes 

—The annual meeting of the Wisconsin Field Club was held last Thursday. 

—The Eagle Fire of New York has appointed C. Schroeder & Sons agents for 
Milwaukee. 

—Companies are paying the city license tax at St. Joseph, Mo., without 
further question. 

—George W. Partridge, a prominent fire insurance agent, died at his home 
in Detroit, July 2. 

—The Columbia Insurance Company of Jersey City has filed application for 
admission to Tennessee. 

—The Olympic Fire of Charleston, S. C., has been organized by business men 
of that city, with a capital of $100,000. 

—The agencies of J. S. Kountz & Son and George W. Steig of Toledo have 
consolidated as Kountz, Stieg & Co. 

—Acting under the recent favorable opinion of Attorney-General McClurg, the 
Southern Inspection Bureau has entered Mississippi. 

—J. L. Rice & Co. will succeed the N. B. Maxon & Co. and M. A. King con- 
solidated agencies, as agents, in Cleveland for the Manchester. 

—George W. Le Brande is to continue as inspector of the St. Paul’s compact 
office, the local agents being unanimous for his retention. 

—The St. Paul Fire and Marine has appointed Albert I. Macpherson special 
agent for Kentucky, and Macpherson & Co., sole agents in Louisville. 

—On acount of the heavy losses on fertilizer factories and phosphate works, 
the South-Eastern Tariff Association has issued a new schedule for rating this 
class of risks. 

—The old Western of Aurora, which recently resumed business under the 
name of the Western Fire and Marine of Chicago, is trying to get a license 
from Illinois authorities. 

—Another increase in broomcorn rates in Chicago is now being agitated by 
underwriters in that city. In some parts it is believed that the stock is worth a 
three per cent minimum rate. 

—Southern managers will cease attaching the three-fourths value clause, on 
account of the new Florida regulation, voiding a policy which contains anything 
conflicting with the valued policy law. 

—The Western of Louisville has declared a ten per cent semi-annual dividend, 
and. the German a three per cent semi-annual dividend. Prosperity is evident 
among Louisville local insurance companies. ~ 

—County Attorney Nicols of Shawnee, Kan., has taken depositions in Chicago 
in the cases of fifty-nine companies for alleged violations of the anti-trust laws 
of the State, and he appears confident that he can prove a trust existed in the 
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subscriptions of the various companies to the rating bureau in Topeka. The 
companies contend that the subscriptions were individual, and that they were 
under no obligations to observe the rates purchased. 


—At a meeting of the Southern Inspection Bureau the following new members 
of the governing committee were elected: J. S. Middleton, tna; N. J. Dangaix, 
Agricultural; B. H. Abrams, Liverpool and London and Globe, and C. W. 
Phillips, Royal. 

—The authorities of Brockport, N. Y., have quarreled with the water company, 
and the hydrants have been closed up so that no water can be gotten for fire 
purposes. The village board is filling reservoirs, and the fire engines are ready 
for any emergency. 

—Clifton J. Mead has been appointed special agent for the general agency of 
Robert R. Tuttle of Syracuse, and in that capacity will represent the Firemens 
of Baltimore, the Home of Baltimore and the American of Boston. Mr. Mead 
has been in Mr. Tuttle’s office for seven years. 

—Agents at various points in Wisconsin are offering specific lines on both 
buildings and contents of the Wisconsin Central Railway. The business is 
offered without coinsurance. On this account it is rumored that the railway 
company has withdrawn its business from the syndicate. 


—D. J. Matteson, for many years special agent for Missouri, succeeds Major 
James M. Foley as manager for the Royal in Missouri. Mr. Foley goes to 
Cincinnati. D. W. Andree, formerly special agent of the Lancashire and recently 
assistant special agent of Missouri, will have charge of affairs in that State. 

—Many Chicago underwriters believed rates to be too low on wholesale de- 
partment stores where paints, oils and varnishes are kept, and the Chicago 
Underwriters Association has increased rates on this class of risks. It is thought 
that the question will receive attention at the forthcoming meeting of the board. 


—The United States Circuit Court of Appeals has reversed the judgment of the 
Federal Court at Louisville in the case of Thomas C. Hindman vs. First National 
Bank and C. B. Sullivan, in the suit for $10,000 and interest, holding certain 
rulings of the lower judge to be erroneous, and therefore awarding the plaintiff 
a new trial. 

—It is generally believed among the Kansas underwriters that the companies 
stand a fair chance to win the anti-trust cases now pending in the courts of that 
State. Severe penalties will follow conviction of the Farrelly laws, one statistician 
figuring that fines of about $30,000 might be imposed on each company by a 
liberal construction of the statutes. 

—The Texas Local Agents Association claims that marine companies reinsuring 
shore risks on cotton deprives them of a large amount of business, and have ap- 
pealed to companies to decline such risks. It is understood that unless the com- 
panies agree to do this they may expect legislation which will be adverse to their 
interests at the next session of the legislature. 


—J. H. Lenehan, general agent of the Phenix of Brooklyn, has given notice 
of his intention to retire from the Insurance Survey Bureau of Chicago. He is 
also chairman of the governing committee of The Union. It is thought that this 
step is due to the strained relations between the governing committee and the 
Survey Bureau. It is thought that several other companies will follow. 

—Western managers, with few exceptions, report that the six months just 
closed will show better results than the first six months of last year. The 
business has increased from ten to twenty per cent. This showing has a re- 
deeming quality, as the losses have not advanced materially. Quite a number of 
Western offices will show an underwriting profit, and still more have a trade 
balance to the credit of the six months. Possibly forty per cent of the offices 
will show a trade loss. 

—The insurance companies interested in the $40,000 loss on the city hall at 
Houston, Tex., which burned recently, have notified the city officials that they 
decline to pay, on the ground that the city has a contract with the Houston 
Water Company, under which a certain pressure is to be furnished during fires. 
The company failed to do this, and the insurance companies expect the city to 
collect the $40,000 loss from the water company, and say if they are compelled to 
pay the claim they will raise rates to such a point that the business will not be at 
a loss, or they will withdraw from the city and cancel their policies. Other com- 
panies not interested agree to take the same stand. 


ACKNOWLEDGMENTS. 


—We have received a copy of ‘‘Fire Insurance in New England for Ten Years,” 
issued by The Standard Publishing Company. 


—Receipt is acknowledged of insurance reports from Colorado, Vermont, Mis- 
souri, Maryland, Alabama, Tennessee, Louisiana and Rhode Island. 


—The National Life, U. S. A., has recently entered Kansas, and has appointed 
Gen. Joseph A. Topham general agent for the western part of the State. 
—Bound volumes have been received at this office of The Insurance Press for 


1900; The Standard, last six months of 1900; Insurance Journal of Hartford, for 
1900; Insurance Field, volume 2. 


—Col. Johnson of Johnson’s Corners, by J. O. Harris, M. D., has been re- 
ceived from The Insurance Post of Chicago. The work is written in a humorous 
vein, with much instruction tucked away in it. 





Agency Changes and Appointments. 


Fire.—George R. Codd & Co., Detroit, Mich., and Warren M. Evans, Salem, 
Ohio, appointed agents for the United Firemens of Philadelphia. The following 
are some of the prominent agency appointments made in Ohio within the past 
two weeks: British America, James Flynn, Sandusky; John R. Warner, New- 
ark; Citizens of St. Louis, McGregory & LeSeurd, Xenia: Heckert & Berren- 

er, Fostoria; Columbia, New Mbabane Frederick Rauh & Co. and Simon Sturm, 

incinnati; Caledonian, W. H. Campbell, Toledo; Erie, Buerkle & Lerman, 
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Sandusky; Fire Association, Kountz, Steig & Co., Toledo; Firemens of Newark, 
Gilbert & Boyer, Toledo; German of pore qi H. Leiding, Cincinnati; 
Hanover, James & Parsons, Cleveland; Hartford, Walter P. Dolle, Cincinnati; 
A Detwiler, Toledo; Imperial, Loftus & Mahoney, Youngstown; Merchant 
of Newark, Cale & Daily, Canton; National Union, Pittsburg, Fletcher & Beggs, 
Columbus; National Standard, Leroy Parsons, Mansfield; Orient, E. H. Coc, 
Dayton; Sea, C. Coup, Toledo. The Atna has gone on a sole-agency basi 
at Toledo, with Gilbert Boyer, having taken their supplies from the offices o/ 
Barker, Frost & Co., and Irving B. Hiett & Co. Other changes there are a; 
follows: The Caledonian transferred from Merrill, a pc & Jackson to Walte: 
H. Campbell; New York Underwriters and Western of Toronto, from Barker, 
Frost & Co., to the I. H. Detwiler Company; Caledonian-American, from th: 
General Insurance Agenty to the Detwiler Sa, ale Equitable Fire and Marine, 
from the Detwiler Company to Irving B. iett & Co.; Hanover, from the 
General Insurance Agency to Kountz, Steig & Co. The agencies of John S. 
Kountz and George W. Steig of Toledo have been consolidated under the firn 
name of Kountz, Stieg & Co. Besides the persons named, Mr. Kountz’s son, 
Walter J. Kountz, is a partner. 





TOO LATE FUR CLASSIFICATION, 

—New York Department is examining the Associated Manufacturers Mutual. 

—Eagle Fire of New York has appointed E. F. Weiss of Cincinnati sole agent 
for Hamilton County, Ohio. 

—New York Association of Life Underwriters will send eleven delegates and 
eleven alternates to the National Convention. 

—Traders of Chicago has transferred its Indianapolis agency from Charles F. 
Sayles, who has had it for twenty years, to John Wocher. 


—Abraham Rittenberg of Paterson, N. J., in whose store the recent explosio. 
of fireworks took place, was arrested on Tuesday charged with being responsible 
for the disaster. 

—Western Pennsylvania agency of the Equitable Life, E. A. Woods, manager, 
received during June 893 applications for $3,026,474, and during the first six months 
of the year surpassed all previous records. 

—Two fire insurance agents in St. Louis have failed to sign the local agreement 
for good practices, and it is feared the agreement will not go through. It pro- 
vided for a deposit of $100 from each agency as a guarantee of good faith. 

—Action on the consequential damage clause has been postponed by the execu- 
tive committee of the Chicago Underwriters Association, as it is understood 
that the revision committee of The Union is considering certain modifications. 

—Dividends have been declared by Pittsburg companies as follows: German- 
American, four per cent; Pittsburg, eight per cent; Union, three per cent; Bir- 
mingham, four per cent; Humboldt, six per cent; German, five per cent; National, 
six per cent, and Teutonia, five per cent. 

—Semi-annual statement of the Home Insurance Company of New York shows 
assets of $14,406,450, and a net surplus of $5,601,816. Since January 1 over $750,000 
have been added to the assets, while the surplus has increased by $300,000. A 
seven per cent semi-annual dividend has been declared, payable on demand. 

—Daniel Myers, president of the Manhattan Fire has surrendered to the attor- 

-neys for the receiver of that company the 935 shares of Erie Fire stock which be- 
long to the Manhattan, though held in Mr. Myers’ name. The stock is pledged 
to a Buffalo bank for $60,000. Mr. Myers also delivered funds of the Manhattan 
amounting to $12,375, being an unexpended balance in his possession. 

—Pittsburg Life Underwriters Association will be represented at the National 
Convention by the following: Delegates—Charles W. Scovel, William M. Wood, 
C. B. Knight, Edward A. Woods, J. J. Tillinghas., William C. Baldwin, J. Sharp 
McDonald and A. F. McDonald. Alternates—William J. Robinson, John Heath- 
cote, Lee C. Robens, W. S. Stimmel, G: Wallace Delamater, Austin Pearce, R. 
Oehmler, Jr., R. J. Cunningham. 








Life Insurance by States. 





















Insurance | Insurance : Insurance 
eg * Premiums Losses : 

Name oF Company. in Force Written . in Force 
Dec. 31, 1899.| in 1900, | Received. | Incurred. | nee 31, 1900. 
SoutH CaARoLina. : 
Z@tna Life ........... 1,129,810 451,224 42,986 13,192 1,441,742 
Eauitable, New York. 6,716,644 | 1,030,676 187,172 93,552 6,946,188 
Fidelity Mutual ...... 1,273,739 115,400 30,105 15,100 1,264,685 
Hartford Life ........ 520,000 64,500 13,047 6,000 544,000 
Home Life 2.2.06. 783,266 511,400 34,073 1,000 945,272 
Mashattan ........... 514,306 41,374 15,610 600 502,090 
Metropolitan ......... 21,000 31,500 eee 21,500 
Mutual Benefit ....... 3,428,365 699,498 121,530 19,951 3,719,489 
Mutual of Kentucky.. 90,000 22,050 7,705 2,000 97,910 
Mutual of N. Y....... 10,587,962 | 1,475,992 299,323 80,000 11,365,469 
New England ........ 655,199 134,125 21,584 11,000 737,172 
New York Life....... 7,047,387 990,608 219,802 94,416 7,537,506 
Pacific Mutual .......] sees 53,500 ph eee 44,500 
Penn Mutual ......... 1,584,850 477,950 BEG) |. chews 1,942,800 
Phoenix Mutual....... 697,705 334,630 30,671 3,000 936,335 
Provident Savings 784,597 251, . 10,000 831,658 
Prudential ........ - 377,782 342,191 17,864 11,000 653,023 
Royal Union ......... 23,000 79,000 SEL |... Sccwmae 86,000 
Security Mutual...... 270,000 60,022 | - 4,563 4,022 284,000 
Security T. and L.... 190,000 125,099 11,345 1,000 215,410 

State Mutual ......... 216,839 205,665 11,584 2,500 382,5' 
SERVICES 0.05 o'0.056sn000 1,738,757 564,017 46,529 11,280 2,093,024 
Union Central ....... 1,448,254 700,575 57,661 15,906 1,837,82 
Union Mutual ........ 93,764 1,001 PS eee 84,367 
EOEEG:, veces? 40,193,226 | 8,762,997 | 1,253,641 395,519 44,514,475 
Industrial Business. , 
Life Ins. Co. of Va... 3,526,026 | 1,436,876 112,461 48,199 4,010,500 




















